
"!"#"#$ $%&’!"!(%’#
)"#"%#& !"#$%&’"(#%)*+$,)-."(,/)+%/+&%0-+/1%"’"2."(/1)%& *+,’)"#"
’()*"")-./)001#)"#"$"#/"".#/"0

!!!"#$")""3/")/)0%%&#$")""3/"2/##
’()*"+,789:/;#-"002"1-$JK’
+,-."(+!O!#31#%P!̂ R’12ST"4ChSTA’(D’8/:+;&"N><+,F!:+;&’>?@A’BC>’A,
/0+,"Q|}!‘a’8/:+;&"<&APB,!>?@A’BC>’A,

;LA{=tBCwNB\Dab
%!&!’2:!()*!+!*!C,-

#b+9:cde:79:<RRp2(!mnop)."")0$

EF"m.3/n\<[op!}/03iqoppPr’sFBt;!u"3+vwxyz3{
/’?|zw]FoppPr.Tuv]Rkl’kl?Mc#$Hy~}?MyFk~h(!+
vPrZ!}b=x"YF?GGHx#hFkl;$E’+e!}oppPr8%"’?F*<
^&Tkk.3/n\opuv3]Rda!?M)8*<^&TkkF;$rE./kl?M
1S23‘%’u+’!"oppPr]R1233/n\<[op?@./*<^&TIJF
%&!()JT}j*<^&Ton$/In\opFNop?@F*}!O+[3+Ol,"F
F*’
GHI"3/n\%<[oppPr%*<^&T%op?@
JKLMN"Gf#2!!OP7QR"D!!C%;"#"’.323!=’;??,’")-./)001’)"#"’"#’""2

\-6&"2./7’+-51$*+,&’+"-.+-"&’$*(/"+2/771("&62R&57/62)/"*7/6&’

NLI+,F!]dD7H;,FP>;!I8G+%P%,F!GD(JHB,F!4d8(I;&;+,F

#?21,-.D2/.)+8(2-D,*$’32/’2,/0&/2-97&/93/22-3/9!5/362-43.7)+$’32/’2,/082’(/)*)97)+%(3/,!:2+23)."")0!%(3/,$

!3’+"/.+"H+E@;+&&<REB:;ZBC&+:;,+EM&+:B?SBEB,>:BE;A+&&<?;:>&+@BC>?;,F+?RBA;M;A?B@%MM&+:B&B@
Bg>+@;%,?@%@+YB;,@%+AA%>,@C;MMBEB,@C;MM>?;%,BMMBA@?’aB?>&@?ME%:@PBM&+:B&B@Bg>+@;%,?+,C@P%?B
ME%:RP<?;A+&?R+AB?P%SBCF%%CA%,?;?@B,A<SP;&BA%,?;?@B,A<S+?+&?%:+;,@+;,BCS;@P;,@PBSP%&B
Bg>+@;%,?<?@B:’DCC;@;%,+&&<!@S%C;MMBEB,@:%CB&?%M?A+&+EC;??;R+@;%,E+@BSBEB>?BC;,&+@BE
?;:>&+@;%,?+,C@PBEB?>&@?;,C;A+@BC@P+@+ :%EBREBA;?B :%CB&S%>&C&B+C@%QB@@BE+AA>E+A<’
K>E@PBE:%EB!@PBEB?R%,?B%M@PB?@E>A@>EB%MR+E@;+&&<REB:;ZBCM&+:B?@%@PB[+E;+@;%,%M?A+&+E
C;??;R+@;%,E+@B?S+??@>C;BC>?;,F@PB?BM&+:B&B@Bg>+@;%,?’DC%>Q&B/M&+:B?@E>A@>EBSP;AP;?@%@+&&<
C;MMBEB,@ME%: ,%,/REB:;ZBCM&+:B S+?A+R@>EBC+@&%S ?A+&+EC;??;R+@;%,E+@B?’aB+?%,?M%E@PB
RPB,%:B,%,SBEB+&?%C;?A>??BC’
8&19$"5’"R+E@;+&&<REB:;ZBC%&+:;,+EM&+:B&B@Bg>+@;%,%?A+&+EC;??;R+@;%,E+@B%M&+:B?@E>A@>EB

:!ST
k8aWSTZ*~!5QmD#STwPS

u!-del[6QR&gS%&SWS%:EFS

TGb’23#k8aWST&/K"S6|4#.
TUV#&;M@BCM&+:B$&P.S6#Z3ST:hK
kWU<e.S#ST:’*’$12#k8aW
ST#Q|}"



./0123456784w9:;56<
=!0>?@9:;ABCDEFGH:IBCw
JK’

QE-!KGaW#STwPSu|!E&%&
wKk8aW<=#STst+#,’N69-\&!Q
k8aWST"##EF<A’12DziY
1+)/-,!S[6+,C;+’XUV+),(^@}k8aW
STEF’+gKJs.#12XQTX!2[\&
bKEF+2/0,Sy!*’(DA’(Dr,Qk8a
WUV"L12’D;EFSTptss%664
STfY!{F4UV#12QXl#64UV1
2Ku-\{|’KUVy(3b!@}I64UV
yLZ}NF4UVyw5#%F4UVIJ#K
LIZLM5*1264STbY‘-\#w5
k8’Ei!*nKL(Dk8aW64ST&
/!H4k8aWF4UV#12[8\\’

yQk8aWF4ST"#!*’+WQ]|
4UVZ*>?#<=!:^aB|stmRR8
98^#PLQ&./%+[_97oWoj8A
^‘}k8aWUVIJ!)[IJw8P(#&
(A#UVyS2<CB,./#7o/{x(
3QF4UV"LA’(D!E1kjkhib
5MIU#QS!Iql!S6#mL&’KJ/
0-!12nF4k8aWUV#IJh9CZ
HI’

;!‘z<g
*’Iq#fgZQKba~|Q]#k8a

WF4UV!9QUVP].MD#./!Q(
6%EB@Tl<UVR|’
;<;!-RBBC~WEFBHG

Z:)l}K8q+,-3P#!EP(w8
##&&<;W9e’Q6ST"#!<W}K?J
z{)[CE%k^,#12ST&/#<=|!
A’(Dbd#e!w8P(#&&<#IJ[.
a9-\’YJbK)[#&4uG(R9#UVy
S2+1,[|"

(V3
(. =

)
)
()V3
(J) B

$3
!

(8
(.=

)
)
()8
(J)C

#
!’1&

E

3=#
$3(3

##$

9b!)Uz7o/{x%JUzWoj8A%V3!
$3!(38WQl"3!w8#<o8A&<oP5x

<7KP5rA9Dkw8#!2AX:23:6#
#9Q16cdA*nIJP(w8#&(A#.
/!W}K:iQw8S2"LP}!KT{tbv
#P(!2A!23+3,"

!
(V3
(. =!

)
)!23

()V3
(J) B

$3 #)$

i$"K"~FQS2w#PQ+#"X##,!IJ#I_
{^{M]6AEstA4%MMBB:+#),R%#~!‘
}w8T{a,R3K#Uau*

R3K =R?3KBR% =C#U3
?3(U3(KB&

E

M=#

VM
UM
?M(UM(K

#.$
l!UauTwf>IneK#&Mo<(3e,
#\‘!m:Z*N-RLIJw8P(#&&<
#UVyS2#%3.A

O~Sy!"v^fUVyS2b7o/{x
<7CoWoj8AJ!:hS2#4u*fl;
Z*~!04#.(d:IJA{:s#12bs
sW‘{n4!.(bG~Sy#(3EZ!EQ
Rn.(gkek8i#X)&A:’/+#",bR
%#UVyS2*u"

!
(V3
(.C!

)
)!23

()V3
(J) C

$3B 0#)!) #!2)3(!23(J B
!#C!23)!23

(#!)$
(J

B!)
’1
%
(
(J
%
’# $# $1
1

(V3
(J ="

!
(8
(.C

!)
)
()8
(J)C

!)
)’1
(’1
(J
(8
(JB

!#’1&
E

3=#
$3(3C&

E

3=#

!)
)!23

’13
’1
(V3
(J
(8
(J="

#!$

9ZiR%#7o/{x)#(3*

)=
,4
2BZRC)BEM

C# #C)# $+ ,J# $) #-$

9b!,4Uz4kgqx%BEMW#}/;VA#)V
AAhL-pl!S2jKi>"#!{EF-]O
P\o~w)[!’IK6)l]Os#XfP~
VA9b)l‘(u#-$s9QnB,!}(A!)
lS2#!$s(9Y9Q#jg<oAKba9Y
|!VD1m]>:*}PC#!xK‘("

1=!N#8=4%,?@
#2$

k+W.#B,!Kjg<oN ~Q#Xf|l
;<G,5)S‘(!EPl;}(AA[UNo)
[u#!$!#-$!P@]^n.(gk#X)&!’.
AkA

). 89:;<=e;;> ?!"@



;<A!HIBC~WEYJKLLb
\+)[KWoj8AhibN-#UVyS

2^R%STeL#UVyAV[!?\IJe!
w8P(#&(Azl>4!S2w.(#X
)&A

P(65;&FBE+#.,f%#/6M_<o8A#W
oj8AQ|!NOs[H;@P?AP<HB@BE?+##,R%
~!/6[|12S2<riBC#Woj8AJ
#Q|"

!
(J
(.B!;K

(J
(K=

(
(K!

?J(J(# $K #0$

9b!?JUzWoj8A#T{(A%JK\Zv
4:6"!KS64:6#AeA[‘(u#.$!zQ
w8S2"L]7CT!$.=#UVyS24
u*"

!
(V3
(.C

!)!2J
)!23

()V3
(J) C

$3C!)
!2J
)!23

V3
N
()N
(J) B

!!)
)&

E

M=#

!2JV3
!2M

()VM
(J) B

V3VM!2J
N!2M

()N
(J# $) C

! +#! )!) ((J !2J!2# $
3
B!2JC!23!23

*

! (
# $!)
(J B!)

’1!2J
%

(
(J

%
’1!2# $# $,J

(V3
(JC

! +#! )!)V3N (
(J
!2J
!2# $

3
B!2J!23

*

! (
(J!)

V3# $N B!)
’1!2J
%

(
(J

%
’1!2J

V3# $# $,N
(N
(JB

!#!&
E

M=
+

#
)!)V3

(
(J
!2J
!2# $

M
B!2J!23

*

! (
(J!)V
# $3 B!)

’1!2J
%

(
(J
%
’1
V# $# $,3

(VM
(JB

!#!&
E

M=
+

#
)!)
V3VM
N

(
(J
!2J
!2# $

M
B!2J!2M

*

!

(
(J!)

V3VM# $N B!)
’1!2J
%

(
(J
*

! %
’1!2J

V3VM# $
)

*

+

,

,
N

(N
(J ="

!
(8
(.C

!)
)
!2J(

)8
(J)C

!)!2J
)’1

(’1
(J
(8
(JB

#
’1&

E

3=#
$3(3C

!#!

)!)
(!2J
(J B#!2JC#$*

! (!)(JB!)!2J
’1
%
(
(J

%
’1!2# $# $

-

.

/

0J

(8
(JB

!&
E

3=#

!)!2J
)!23

(V3
(JB

V3
N
(N
(# $J #C’13’# $

1

(8
(J="

#1$

S2b7o/{x)#’bQ|*)h)?J 1# $J )A
KQ]UVb!IJB,!mC!|7;m$y*\
Zv4!9Y6AP:;C@A<4P+R:+,/a>QB?;,A:
6#!xK

$’J = *
!?J

=#!%= !*
# $!* l

=# #3$

f;::+#!,.=#7o/{x)<Woj8AJi
iK[uVA‘(u

)=)4.++4.
2K1 C)BEMC# #C)# $+ ,J# $)
2K1 C)BEMC# #C)J# $+ ,4.# $)

##"$

9b!+h
.
!

!l’! !# $k#
)

) !l’! !k#
Ali!u#0$"##"$J5

n~!04#UVyS2w.(AKlwS2/0
-!end~!X++#),No#9Y"

!2J = %
!?J’1

=# ###$

Qu#1$ZRZ!m:.=r#UVyS2+#-,ANO
[r#UVyS2A’(Dnk8aWUVA

lJR%#9YzjK]^4!.(#X)
&!|yZ~!R\fqA

Nu#3$m:.=‘(

!)?J =!*= # $!* l ##)$
N6\Zv4E#jkBC~W}~Q#!m::
*-u*(AAO~Sy!N+S+#2,y%%’’1"8"A0!
Iou#2$!###$m.‘(u

!)?J =!%’’1,8C#*8"A0=8C"A. ##.$
xS2Or}‘6G,8CZG((Y#VA!/
*-Pm::*}(AA

A!kl5Lb

A<;!;LA{BClMNO
*n"b@L#k8aW$,:L"k8aW

&<RKMub48.&%^!(sP*n42y
Q#ptKEFl[b%&B:.S’i)*WU
#st!*’[6(D#UVk5B,,B@@:+!,KE
Fbs[#k8aWUVBCX("S64*pq%
[ZaW#\Zv4OK)-\.M8A#\W!9
C*rW%"ys\Zv4*zEhW!9b\W.
M8A*)"V3\’S64oSQ*.."A:.’:;,!a
WW#?oSm:E1PCaW\Zv#4o"L
lz’?aW\Zv4o*2."A:.’:;,s!aWW
#?oS*!V#"0!4.?oWoj8A*"V)-2%
E?aW\Zv4ol4*#"-"A:.’:;,s!a

..?#A 3/n\<[op?@F]R12



W?oSXlC*)V!2!!4.#?oWoj8A
C*"V.30’7HH9OK+#0,}~!-de)[6Kj
khibeL‘JgqQ]|4F4UV#tC
0!lJ[]#5MIUZ*IoUVyS25M
IUKL2,#Ku’‘JUVyS2)[#}K
tC09$798/0-)v#G5WUVy5M2
:+#-,!w.#S24u<7o/{x(3/rK
#V)zb}(f‘}1’%ks[bD:+#1,f%#
pq#3F)l%k!7D:AA<P(w8##&
AA%,74d8_fO(’
A<A!BC~WEB?P

\STEFjkhiQ]UV#5MIU<U
VyS2KWoj8Ahi#5MIU!?\^W
5!iQlw^’Q6UVyS2#‘J!*n42
WUs4!?oWo#7o/{xPw1e’i1
m!lJ+,#}?o7o/{x*#"V#--?W#!X
lgqx,4*!3?W#’Ql=EFQ]4kb!x
Q]#a,X(!Q]|4i}!Y*"V0-A:!(
Q]|4a,5m[|u+#3,.="

5=,4
*!
)

##!$

‘.Q]a,:6#1V.3A:’?’zS#\Zv4
<S64G,%*)31f!VD*~!7KeW
V’\#R%n7HH9OK<UVyS25MIU#
ST’

K;!FLQRL\5&’s{|SL\,qLe

=2#<;!>"$*27&’$*’(&.2&’6$7&*"/.+2$)’/)5+&6(&"/+-"&

D\bm:L%!D;jK|5;}!)[*’
s[#UVyS25M#IU<EF4k#5MI
Uho.X?w!fqA[CE#UVyS2.%
#IURLTwf‘}F4gqk8aWUV#
IJ’
A<B!BC~WEJ7gTUn<gB<C

K#’)zb<Wxln7o/{x<UVyS

2yF#-\&!*’)zs[IJCB,I_)
l%#7o/{xUau##"$’\)R%n)[
7HH9OK!)[IJCB,./#7o/{x(3
#M&+:B&B@2[+EEP%$<)[PIJCB,./#7o
/{x(3#M&+:B&B@2,%2[+EEP%$lq!st|k
8aWUV5M’#ST’D\bm:}(fL%!
D;nn}PCn7o/{x#(3!IJCB,
./#(DIUXQ6jKIJCB,Tl#IU
o8.=nPm#P{!xd0]jkhib
7HH9OK#5MIU’ma!Q67o/{xx*K
L#N(})[UVyS2eL(Dk8aWUV
bG(-\#Az’

KA!FLQRL\s{|SL\,qLe

=2#<A!>"$*27&’$*’(&.2&’6$7&*"/.+2$)’

A<C!;LA{BCwN>7gTUnQRCD
k8aWST#S64b|K\Zv!P(6

GaWSTbS640D}NS6w8’i}-}
&58*<$#S6w8w5#’k8aWUV#
IJ}%KkGaWUVIJPX(#fS~-y
Ql!"#NOH4n"~F#A’12’

\.!\!8WR%#}?oS*!V#"0#k
8aWUV#G,h)lI7ax<GaWU
V+)",#G,h)lI7ax!??oWoy-7o
/{xP(s!KWoj8Ahi#8B’D\.b
m:L%li~!01!tu?oWoy-7o/
{xD#"V#--?W#uFbm="V-?W#!anK?o
Woj8AT]jKVG-ih!K!TS6~r!
%&n"y!VG-%JVG-#fgtu7o/
{x#PYbmEC.!3q[’K\!b!?oW
oy-7o/{xP}D#"V#--?W#uhbm=

"V-?W#%{;?7o/{x[>CZ!3jK%&
=>k8aWUV#"y!VG-!Eb]WKK

!. 89:;<=e;;> ?!"@



KB!Vg9WC<;:KB;LA{BC

=2#<B!>/"+2/771J("&62R&5*7/6&$*&]-24/7&).&$*C<;:K*$"*-&7’+"&/6

KC!XA{BC

=2#<C!\$)J("&62R&5*7/6&

?oWoj8AT]%&#"~VG-’k8aW
UVK7o/{xSTms$U&%#xUV&/
m:lykJ"K?oWoj8AT]#[VG-
#jK}N67S64k\Zv4X#3P)l!
DE<&%23#GaWUV#<=%N67S6
4?bWK#\Zvuhcd!(s7o/{x#
CmKA6[VG-QaWS6"Ld7!Kl1
$iBCs!S64gaWST<=#)l0].
:3P’

?oWoy-#7o/{xD#"V#--?W#_5
ces!k8aWUV<GaWUV#4.IJ[
8X>!%W%K~!K?oWoj8AT]#V
G-’tu?oWoy-#7o/{x#cd!G,
#Y’uhbm!G,KWoj8Ahi#4.8
BxdN75>EYB/6AP>:+,,;Z#Z:)l#G
,8B’

A<L!;LA{E’>BC~wNB<C
U6aWUVkGaWUVii#k8aWU

VwKX?e#S64?oSmCfg’\.!\!
8WQl6S64?oS*!V#"0:h;me#0
DGaW$#st!\-R%#}S64?oS*
)V!2!#k8aWUVG,8Bh)lI7axz
{\’Dlq,\bm:}(fL%"tuS64b
aW2,#fV#D0DGaW=?oS*!V#"0
=?oS*)V!2!$!xUVIJD;=K!EHb
?PaWST<=$?\#?oWoy-#7o/
{xKA’-uhCe%KX(#7o/{x|#u
[3:6#V"s$!S64k8aW2,{V!(a
WST<=U&.{q[’

Ho)V!!)V-!mz#(DIUh989m:
p""k8aWUVIJQ67o/{xCZ#,
V2,}tuk8aW2,#cdECe#!E)’

-.?#A 3/n\<[op?@F]R12



KL!Vg9WA<CGCB;LA{BC

=2#<L!>/"+2/771J("&62R&5*7/6&/+&]-24/7&).&$*A<CGC*$"*-&7’+"&/6

.mz(fqQ7o/{x#KLIZQ6UVy
IJ#(DKu[8-\#./’lP@{$uQ
6aW2,TV#k8aWUV!4kbeE7o
/{x#emR%eL.=LM./k8aWUV
R%-KLfA’(D’

B!wz
*’K&K#F4T{UVyS2/0-!I

Jn@LCE##&12<CB,Q7o/{x#
./!QF4k8aWUVH4nT*CE#A’
12!.=n:|I?"

#&$gq#F4k8aWUVRLKWoj8
Ahib!A[&?#UVyS2"LSTeLf
A’(D%

#’$x*M]AEst#7o/{x(3Qk
8aWUV#KL(DKu-\./%

#($k8aWUVK@Lb#7o/{x|&
N9UVIJ*C*wK!!VG-#IJ!l!
xUVIJ#jK}k8aWUVKW6GaWU
V#-\<=%

#)$k8aWST#xUVKuP(#?P’
I"?oWoyT]#[UV)+n9GaWST
#<=!Ec]k8aWS64~r#"y!VG
-(}N6aWST?P#%

#*$tuk8aW2,#cd!’*?\Kb
7o/{x|DR[&#aWST<=KTe#7
o/{x’@/rHb%&%EK(~!b7o/
{x|!aWST<=&tuk8aW2,#cd
EU&.x*[\’

34OP#%&*&"&).&’$

+#,a%FF5!5BPEB,C@K!‘+E,+@T*’G>EQ>&B,@,%,/
REB:;ZBCA%:Q>?@;%,;,R+E@;+&&</REB:;ZBCC;MM>?;%,
M&+:B&B@?S;@PCB@+;&BCAPB:;?@E<+4,’’GSB,@</M;E?@
6<:R%?;>: #O,@BE,+@;%,+&$ %, 4%:Q>?@;%,’
H;@@?Q>EFP!HD"4%:Q>?@;%,O,?@;@>@B!#312"#-../
#-!#’

+),5+E&%Sa6!KE+,Y*d’8MMBA@?%M@>EQ>&B,AB%,
?RBA;B?:+??ME+A@;%,?;,:B@P+,B’+;E=B@M&+:B?+4,’’

GSB,@</?B[B,@P 6<:R%?;>: #O,@BE,+@;%,+&$ %,
4%:Q>?@;%,’H;@@?Q>EFP!HD"4%:Q>?@;%,O,?@;@>@B!

#331"#"10/#"3-’
+.,(F><B,c$!9;QQ&Ba‘!4+E@BE49!B@+&’a+:+,/

NOK :B+?>EB:B,@?%M@B:RBE+@>EB!:+=%E?RBA;B?!

7d!+,C (7;,+:B@P+,B/+;EQ>,?B,M&+:B+*,’
4%:Q>?@;%,+,CK&+:B!#332!#"-"!33/-#"’

+!,5B,,B@@5D $!_A8,+&&<46!HMBMMBE&BN9!B@
+&’4%:R>@+@;%,+& +,C BZRBE;:B,@+& ?@>C< %M
+Z;?<::B@E;AA%M&%S R+E@;+&&<REB:;ZBC :B@P+,B’+;E
M&+:B?+*,’4%:Q>?@;%,+,C K&+:B!)"""!#)."
-))/-!2’

+-,4&+E+:>,@f!4%,?>&a!HBEBT/6BF+EE+49!B@+&’
_>&@;C;:B,?;%,+&:+@PB:+@;A+&:%CB&;,F+,C,>:BE;A+&
;,[B?@;F+@;%,%MA%/M&%SR+E@;+&&<REB:;ZBC:B@P+,B’+;E
&+:;,+EM&+:B?+*,’4%:Q>?@;%,+,CK&+:B!)""!!#.0"
!!!/!-0’

+2,I>+,J>+,F=;B!9>9BZ;,F!]P+,FHB,F!B@+&’D
?@>C<%,@PB%R@;:>:E+,FB%MC>+&/M>B&A%:Q>?@;%,M%E
C;B?B&B,F;,B?+*,’4P;,B?BO,@BE,+&4%:Q>?@;%,8,F;,B
8,F;,BBE;,F!)"")!).##$"-2/-3’
MdM!’0(!,E!:’‘a%xS6AoST#
0X&Lfg12+*,’gS%p2!)"")!).##$"

-2/-3’

2. 89:;<=e;;> ?!"@



+0,9>9BZ;,F’O,M&>B,AB%MR+E@;+&REB:;Z;,F%,@PB
?%%@;,F&;:;@?%MC;MM>?;%,M&+:B?+*,’*%>E,+&%M
4%:Q>?@;%,6A;B,AB+,CGBAP,%&%F<!)"""!2#.$"
)."/).)’
’0(’k8aWQT{UVbT25W#./+*,’
ST9:kcd!)"""!2#.$")."/).)’

+1,HB@BE?(’N+:;,+EC;MM>?;%,M&+:B&B@:%CB&?;,,%,/
REB:;ZBC@>EQ>&B,@A%:Q>?@;%,+*,’HE%F 8,BEF<
4%:Q>?@6A;!#31!!#"".#3/..3’

+3,_+>?? K! fB&&BE 9! HB@BE? (’ D N+FE+,F;+,
?;:>&+@;%,%MM&+:B&B@BZ@;,A@;%,+,CEB/;F,;@;%,;,
@>EQ>&B,@=B@C;MM>?;%,M&+:B?+4,’’ GSB,@</@P;EC
6<:R%?;>:#O,@BE,+@;%,+&$%,4%:Q>?@;%,’H;@@?Q>EFP!
HD"4%:Q>?@;%,O,?@;@>@B!#33""23./231’

+#",5+EP?d!HB@BE?(!5EBP:(!B@+&’6;:>&+@;%,%M
R%&&>@+,@ M%E:+@;%, ;, + F+?/@>EQ;,B A%:Q>?@%E
>?;,F>,?@B+C< M&+:B&B@? +4,’’ GSB,@</?B[B,@P
6<:R%?;>: #O,@BE,+@;%,+&$ %, A%:Q>?@;%,’
H;@@?Q>EFP!HD"4%:Q>?@;%,O,?@;@>@B!#331"#1!#/
#1!0’

+##,H;@?APd!HB@BE?(’DA%,?;?@B,@M&+:B&B@M%E:>&+@;%,
M%E,%,/REB:;ZBC A%:Q>?@;%, A%,?;CBE;,F C;MMBEB,@
C;MM>?;%,BMMBA@?+*,’4%:Q>?@;%,+,CK&+:B!#331!
##!")2/!"’

+#),4%MMBBGH!dB;:BE&*_’GE+,?R%E@D&F%E;@P:?M%E
REB:;ZBC!&+:;,+E?@B+C</?@+@BM&+:B?+*,’4%:Q>?@;%,
+,CK&+:B!#31#!!.")0./)13’

+#.,5;&FBEa ‘!6@+E,BE6 d!fBBa*’7,EBC>ABC
:BAP+,;?:? M%E :B@P+,B +;E A%:Q>?@;%, ;,
,%,REB:;ZBCM&+:B?+*,’4%:Q>?@;%,+,CK&+:B!#33"!
1""#.-/#!3’

+#!,f;:*6!‘;&&;+:?K D’6@E>A@>EB?%MM&%S +,C
:;Z@>EB/ME+A@;%,M;B&C?M%EA%>,@BEM&%SC;MM>?;%,M&+:B?
S;@P?:+&&?@%;AP;%:B@E;A:;Z@>EBME+A@;%,?+*,’6OD_
*%>E,+&%MDRR&;BC _+@PB:+@;A?!#33.!-."#--#/
#-22’

+#-,N>I+,F!]P+%H;,FP>;!4PB, I;&;+,F’(>:BE;A+&
?@>C<%,;,M&>B,AB%,?@E+;,BC&+:;,+E,%,/REB:;ZBC
M&+:B+*,’*%>E,+&%M8,F;,BBE;,F GPBE:%RP<?;A?!
)""3!."###$"#3-0/#32"’
(+!F>T!Q|}’F4gqGaWUV./I_
#A’12+*,’p27jk:P!)""3!."###$"#3-0/
#32"’

+#2,N+S4 f’4%:Q>?@;%,HP<?;A?+_,’4+:QE;CFB"
4+:QE;CFBL,;[BE?;@<HEB??!)""2’

+#0,N>@TD8!fBBa*!JEA+E*K!B@+&’GBAP,;A+&aBR%E@
6D(932/1)!.+a,’N;[BE:%EB!4D"6+,C;+(+@;%,+&
N+Q%E+@%E;B?!#330’

+#1,9%,FJ+,F!N;>d%,FSB;!4PB,I;&;+,F’JB,BE+&!
,;@E%FB,/A%,@+;,;,F ?B:;/CB@+;&BC APB:;A+& Y;,B@;A
:BAP+,;?:M%E:B@P+,B&+:;,+EREB:;ZBCM&+:B+*,’
*%>E,+&%M4%:Q>?@;%,6A;B,AB+,CGBAP,%&%F<!)"")!
1##$"!!/!1
bD!34}!Q|}’E[pqF4aWUV)CE
Z:CD:%k+*,’ST9:kcd!)"")!1##$"!!/
!1’

+#3,H%;?%@G!$B<,+,@B9’GPB%EB@;A+&+,C (>:BE;A+&
A%:Q>?@;%,+_,’HB,,?<&[+,;+"a’G’8CS+EC?!
O,A!)""-’

+)",6>,F4*!N;>*5!N+S4f’6@E>A@>E+&EB?R%,?B%M
A%>,@BEM&%SC;MM>?;%,M&+:B?@%?@E+;,E+@B[+E;+@;%,?
+*,’4%:Q>?@;%,+,CK&+:B!#33-!#")"!1#/!3)’

0.?#A 3/n\<[op?@F]R12


